NOTICE

Motice is hercby given that the 277 Annual General Meeting of the membiers of Transteel Seating
Technologies Private Limited will be held on Friday, 30% September af 11:00 2 m.at the registered
office of the Company at Mo, 284" Main, Industrial Suburk, Yeshwanthpur, Bangalofe-560022 India to

tramsact the following business

ORDINARY BUSINESS;

ITEM NO.1: ADOPTION OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2022
To consider and if thought fit to pass with or without modifications, the following as an Ordinary
Resolution,

"RESOLVED THAT the Balance Sheet as o March 31, 2022, the Statement of Proft and Loss and the
Cash Flow Statement, for the financial year ended on that date along with the notes 1o accounts and
the reports of the auditors and directors thereon be and are hereby adopied.”

On behalf of the Board

for Transteel Seating Technologies Private Limited

- @

Shiraz Ibrahim

Dirpcior

Dif: GDAT2527

Daten™ September 2022



5.

TRAMSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
CIN: U36109KA1995PTCO1 7137

. A member entitled to attend, and vote is entitled to appoint a proxy and vote Instead of

himsel! / hersell and proxy need not be a member of the Company. A person can act as
proxy on behall of members nol exceeding 50 (ilty] who are holding, 5 aggregate, fol more
than 10% ol the total share capital of the Company. In ase a prowy 1+ proposed to be
appainted by a member holding more than 10% of the total share capital of the Company
carrying vating rights, then such proxy shadl nol act as a proxy for amy other memiber

The instrument of prosy in order to be effective must be duly filled, stamped and axecuted
and must be lodged with the Company at its registered affice at least 42 hours before the

commencement of the meeting

Members are requested to notity change of address, [ any, with PIN code 1o the comparny
quating reference of thair folko number.

A member desirous of getting any information is requested to forward his/her queres to the
Company at least seven days prior to the mesting so that the required information cah be
made available at the meeting,

A route map to reach the venue of the meeting i$ sttached 1o this notice.
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On behalf of the Board

for Transteel Seating Technologies Private Limited

e "
H.'uq.,..:.

¥,

LLELD

Shiraz Ibrahim
Managing Diractor

DN DORT2527

Date: 6" September 2022

Ma. 28.4™ Main, Industrial Suburh, Yethwanthpur, Bangalore-560022



TRAMSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
CIMN: U36109KA1995PTCO17137

ANNEXURE 1
ATTENDANCE SLIP

(Please complete this attendance slip and hand it over at the entrance of the venue]

| hereby record oy presence at the 27" Anmual General Mesting of Transteel Seating Technologees
Private Limited hield on Friday 30t September 2022 st the registerad office of the Company situated
at Mo, 284" Main, Industrial Suburh, Yeshwanthpur, Bangalore-560022 India.

Full MName of the Shareholder/
Authorized representative

[As a representative of MrfMrs S el

.l}nIE; Ma,

| Mo. of equity shares held

Mame of Praxy (if any)

siginature of the Shareholder/Proxy/ Corporate Representalive®

* Strike owl whichever is not apypliceble

Mo, 28,4™ Main, Industrial Suburb, Yeshwanthpur, Bangalore-560022



TRAMNSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
CIN: U36109KA1995PTCO1 7137

AMMNEXURE-2
FORM OF APPOINTMENT OF PROXY

{Pursuant 1o section 105(6) of the Compames Act, 2013 and rule 19(3) af the Companies
iManagermant and Admindstration) Rules, 2014)

CIN U3E108KATISERPTCOT 7137
Mame of the Comparyy Transteel seating Technologies PRIVATE LIMITED
Registered Office Mo, 284" Main, Industrial  Suburb,  Yeshwanthpur,
Banqalore-560022, Indw
Registerod Address :
E-miail id !
Fobio Ma/Client id
OF 1D
1AW, bsing The member (8) of ... shares of lhe above named comparyy, herely appaint
1. MNpme
Address:
E-rmail ick
11 1 P (T - — ar Tading him
2. Mame;
Aclelress:
E-miail id:
bt T[T PR or failing him
1. Mame
Address:
E-rmall il
T3 LT T S or failing him

as myfour proxy to attend and vote {on a poll) for mefus and on myfour ekl a1 the s
Annual General Meeting/Extra-ordinary General Meeting of the company, 1o be held on the

................ _day of . itl.........am. fpm, at {place) and at any adjourned thereol in respect of such
resclulions as are indicated below:
Resolution Mo,
1 iz
- A CE T T Hevania
: PR R T Stamp
Signed this ........... day of ._.20....
Signature of shareholder Signature of Proxy holder(s)

Note; This form of proxy in order te be effective showld be duly completed and deposited of the
Registered Office of the Company, not less thar 45 hours the commencement of the Meeting,

Mo, 28,4™ Main, industrial Suburb, Yeshwanthpur, Bangalore-560022



BOARD'S REPORT

TO THE MEMBERS OF TRAMSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED

Thee Directors have pleasure in presenting the 27 Annoal Report wath the Audited Financial
Statemients and the Auditors” Report of the Company for the financial year ended March 31,
2022 The summarezed results for the year ended March 31, 2022 are as under:

1. Financial performance of the company -

Paclicabers ::: :::m:uu ::z :ln::;mw
Turnoer 27,98 86,068 22 81,715,604
Profit Balore Tax 21555516 46,779

Less: Cusrent Tax 59,18,843 -
Cysferred Tax {1,787 (46,278}
Income Tax earlier years = -

Prodit Far The Year 156,368,470 1,566,144
Add: Balance in Profit and Loss Account A 4907 531 44741787
Sub Total 6,05 46,404 44907 931
Less; Appropriation . -
Adjustment relating bo Fiwed Assets -

Transferred to General Reserve - =

Closing Balance 60546404 449,07931




2. State of Affairs
The Campany has been in the business of providing service related to manufacturing
and marketing of seating systems & work stations and has manufacturing Facifities in
Ingia.
3. Auditors:
Statutory Auditors
In the Annual General Meeting held on November 30th, 2021, M/s. lyer & Cao,
Chartered Accountants, were appointed as Statutory auditors, ta hald office until the
conclusion of 31" Annual General Meating of the company to be held in the year 2026,
4, Dividend;
The directors do nat recemmend any dividend for the year under consideration.
5. Changes in Share Capital:
There has been no issue/allotment of shares during the year.
6. Details of Subsidiary, Joint Venture or Associates:
The Company does not have any holding/subsidiary/associate Companies.
7. Directors:
Shiraz lbrahim and Masreen Shiraz continuse on the Board of the company. There was
no change in the composition of the Board during the year,
8, Mumber of meetings of the Board
The Board of Directors duly met 7 times during the financial year;
 Name of Date of Board Meetings
Directors
i 11/05/2021 | 22/09/2021 | 30/09/2021 | 08/10/2021 | 30/12/2020 | 11/01/2022 | D3/02/2022
Shiraz Yes ¥es Yes Yes Ves Yes Yes
Ibrakim
Masreen Yes Yes s Yes Vs Yios Yis
Shiraz
9. Particulars of loans, guarantees or investments:

The Baard hereby confirms that the company has not granted any loans or provided
ary guarantee or security in connection with a loan or made investments which fall
within the purview of section 186 of the Companies Act, 2013,

Page 2 ol &
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10, Particulars of contracts or arrangements made with the related parties:

Pursuanl (o Clawse (HY of sub-section 3 of section 134 of the Companies Act, 2013 and
Rule B[N of the Compantes (Accounts)y Rules, 2004, Particulars of Contracls or
airangements made with the Refated Parties:

# Details of contracts or arrangements or transactions nat at arm's lendgth basis

These were no contracts of arrangements, or transactions entered in to during the year
ended Barch 31, 2022, which were not at arm’s lengih bases

s Petails of matenal contracts or arrangemeant or transactions at arm's length
basiv

Attached as Annesure 1 in Form &DC-2

11, Corporate Social responsibility:

Your Company strongly believes that the spirt of Corporate Governance stretches
biyond statutory acquiescence, Corporate Governance Is a drver of sustainable
carporate growth and long-term value enhancement for the stakeholders. Your
Compary endesvors ta meet the growing aspirations of the stakeholders and 15
committed to maintain the highest standards of transparency, faimess, accountability
and egquity in 1% operations,

As per the Companies Act, 2013, all compames having net worth of INR 500 crores or
more turmover of IR 1,000 Crores or more or net profit of INR 5 Crores or mane during
the financial year will be required to constitute a Corporate Sooal Responsibility (CSR}
committes of the Board of Directors,

Since the company does not exceed the threshold limit as prescribed above, formation
of C5R committes s not applicable

12. Deposits:
The Company has not accepted any depasits dunng the financial year undar review

13. Reserves

Thi compamy does not propose o transfer- amy amount to General reserves.

The dirdéctors hereliy condirm that there were no material changes and commitmerits,
which affectz the financal postion of the company which have occurmed between the
end af the financil year of the company to which the financial statements relate and
thie date of the report

Page 5 ol &
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Ma significant and matenal order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company™s opestions in future

The particulars prescribed under sub-section {3Em] of Section 134 of Companies Act,
2013, read wath Rule B of the Companies (Accounts) Rules, 2014 are:

A Energy conservation

Thie Campany is dependent on BESCOM for power supply and the consumption of
power is being used to the optimum level by using devices, which consumes less
power, The Company has introduced mechanisms, which contribute to the
conserdation of Energy,

B Technology absorption
The Company ks in constant touch with the emerging warld of technological changes

and taking all steps to absorb the same by undergoing suitable training, learming
nesyer techngues into the system

C Foreign exchange transactions:

Foreign exchange inflow; MIL
Foreign exchange outflow: 8592485

0 Resparch & Development
Mo erpenditure was incurred during the vear on RED,

17. The details in respect of adequacy of Internal Financial Controls with reference to
the financial statements:
The Directars confirm that adequate intermal financial controls are in place which are
pperating effectively. The financial staterments are prepared after complying with all the
applicable accounting standards and they give a true and fair view of the state of affairs
of the company.

1&. Disclosure regarding maintenance of cost records:
Maintenance of cost records as specified by the Central Government under sub-zection
(1) of section 148 of the Companies Act, 2013, is not applicable 1o the Company,

19, Compliance with the secretarial standards Issued by the Institute of Company
Secretaries of India:

The Board hereby confirms the compliance of the prowsions of the Secretarnal
Standards lssued by the Institule of Company Secretaries of India

arkplace {Prevention,

n | 2

The Company has abways believed in providing a sale and harassment free workplace
for every individual working in the Company through various training, awaneness

Page 4 of 6
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programs and practices. The Compamy always endeavors 1o create and provide an
ervrpniment that 15 free fram discrmination and hamssment  incleding  segual
hrassment.

Your directors further slate thatl there were no cases filed purswant to the Sexual
Harassment of Waomen at Workplace (Prevention, Prohibition and Redressal) Act, 2013,
during the year under review.

21. Explanations or comments by the Board on every qualification, reservation of
adverse remark or disclaimer made:

i} By the auditor in his report; and
{Il} By the company secretary in practice in his secretarial audit report

The Directars hereby confirm that there are no qualifications, reservation o adverse
remark o desclaimer made in the auditor's report which 5 anfiexed to the Board s
report

Secretarial audit ufs 204 is not applicable o the company.

The Board of Directors of the Company confinms that -

-~ In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to matenal departures.

—  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent o as 1o give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the Company for that period,

- the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the pravisions of this Act for safequarding the
assots of the Company and for preventing and detecting fraud and other iregularities.

= the Directors had prepaced the annual accounts on a going concern basis, and

- the directors had devised proper systern to ensure comphance with the provisions of
all applicable lows and that such systems were adequate and operating effectniehy.

Directars hereby affirm that:
i In the preparation of the annual accounts, the applicable accounting

standards have been followed along with proper explanation relating to
material departures, if any.

i) We have selected such accounting policies and appled them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of alfairs of the company at the end
of the lenancial year andd of the profit of the company for that perod,

fii) We have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the prowisions of this Act for
saleguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

Poge § ol &
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i) We have prepared the annual accounts on a going eoncern basis

vl The directors had devised proper systems to ensure: compliance with the
provizions of &l applicable ws and that such systeis wene adequate and
operating effectiely

23, Acknowledgements;

We thank our custamers, vendors, ivestors and banders for their continued support
during the year, We place on record our appeeciation of the contribution made by our
employees at all levels, Dur consistent growth was made possible by their hard work,
solidanity, cooperation and suppart,

We thank the Ministry of Fimance, the Ministry of Corporate Affairs, the Income Tax
Department, the Reserve Bank of India and other govemment agencies for their
suppart and look forward to their continued support m the future,

for and on behalf of the Board

Shiraz Ibrahim hasreen Shiraz

Managing Director Director

DIM: DOB1252T DiIk: OO5E1065

Date ! @' Quptember 3822 Date &' Seplireiotr 2022
Meae nm.hjn'ln'ﬂ Moce: Hnujnquﬂr!
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AMNEXURE 1
FORM NG, ADC.2

Farm for dischosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of sectian 188 of the Companies Act, 2013 including certain arm’s
lenggth transactions under third proviso thereto

(Pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Compandes [Accounts] Rulbes, 2014}

1, Details of contracts or arangements of transactions not at arm’s length basis - NIL

2 Detalls of materal contracts or arrangement or transactions at arm's length basis-

£l
No. obomaic Details Details Details
Nameis) of the related
A& | party and nature of Shirag lbrahim Masreen Shirai Stimearn lhrahim
relationship
N . Maniging Director Director Direcior's
FeE i Remuneration and Remuneration and | relative salary
3 tunlm::‘t'r-.-"ﬂrrurh;wm.-nts " | Loan borrewed from Loan barrowed fram
S Chrecior Oirector
Duration of the
L | contracts/farrangements/tr | Mot applicable Mot applicable Mot applicable
ansactians
Lalieni terms of the
g | contractsor amangermenis i 3
ar transactions induding
| the vabue, if any
Datefs] of approval by the . . .
Mist licatil Mot applicable Mot cable
5 Board, if ary R - sl s
Chrector Salary= 4, 50,000
ﬂemuﬂzgatli::dm Remuneration- Advance
24,00,000 wided -
‘Walue of transaction A0, D00 o pre
F ’ - Loan barrewed Trom | 61,600
during the year 2021-22 | Loan barmowed from Directoe-
Director- 7.70,000
6, 30,000 ¥
I Amount paid & advances, - .
if any!
= o
\\?ﬁ‘«l’f:/
Shiraz lbrahilm Masreen Shiraz
hdasaging Director Direcior

DM DDB1252T CHM: D053 5



IYER & Co. T aoh 341240188
Chartered Accountants Email : cavgiyer@@gmail.com

GSTIN No. : 20AACPIBITIQ1ZO

INDEPENDENT AUDITOR'SREPORT
To The Members of TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

| have audited the accompanying financial statements of TRANSTEEL SEATING
TECHNOLOGIES PRIVATE LIMITED ("the Company”), which comprise the balance sheet as at
March 21, 2022, and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other axplanatory information

in my Opinion and to the best of my information and according to the axplanations given to me,
the aforesaid financial statements give the information required by the Companies Act, 2013
{‘Act’) in the manner 8o required and give a true and fair view in conformity with the accounting
principles generaily accepted in India, of the state of affairs of the Company as at March 31,
2022,

Basis for opinion

| conducted the audit in accordance with the standards on auditing specified under section 143
{10} of the Companies Act, 2013. My responsibility under those Standards are further described
in the auditor's responsibilities for the audit of the financial statements saction of my report, | am
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of Indfa together with the athical requirements that are relevant to the
audt of the financial statements under the provisions of the Act and the rulas theraunder, and |
have fulfiled other ethical responsibilities in accordance with these requirements and the code
af ethics, | believe that the audit evidence | have oblained is sufficient and appropnate o
provide a basis for MY opinion,

Key audit matters

Key audit matters are those matters that, in my professional judgment, were of most
significance in the audit of the financial statements of the current period. These matters were
addressed in the context of the audit of the financial stalements as a whole, and in forming my
opinion therean, and | do not provide a separate opinion on these mattars,

Reporting of key audit matters as per SA 701, Key Audit Matters are nol applicable 1o the
Company as it is an unlistad company,

Information other than the financial statements and auditor's report thereon

The Company's board of directors are responsible for the preparation of the other information,
The other information comprses the information included in the Board's Report Including

#43, 2nd Cross, Bank Officers Colony, Panduranga Nagar, Bangalore - 560 076,



IYER & Co. Con. Sheat

Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and my auditor's repor thereon,

My opinion on the financial statements does not cover the other information and | do not
express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or my knowledge cbtained during the course of the
audit or otherwise appears to be matertally misstated.

If, based on the work | have performed, | conclude that there s a material misstatement of this
other information, | am required to report that fact, | have nothing to repon in this regard

Management's responsibility for the financial statements

The Company’'s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect lo the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principies generally accepled in India, including the for
safeguarding of the asseis of the Company and for preventing and detecting frauds and other
Irregularities. selection and application of appropriate accounting policies; making judgments
and estimales thal are reasonable and prudent, and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completenass of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in prepanng the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management aither intends 1o
liguidate the Company or to cease operations, of has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's responsibilities for the audit of the financial statements

My objectives are 10 obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion, Reasonable assurance is a high level of assurance,
but is not a guarantea that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from freud or error and are
considerad material if, individually or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users laken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:
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Identfy and assess the risks of material misstatement of the financial statements, whether due
to fraud or emor, design and perform audit procedures responsive to those risks, and obtain
audit avidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3(i) of the Companies
Act. 2013, | am also responsible for expressing my opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of ~
accounting estimates and related disclosures made by management,

Conclude on the appropristeness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If | conclude that @ material uncertainty exists, my conclusions are
based on the audit evidence obtained up to the date of auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concarn

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

planned scope and timing of the audit and significant audit findings, including any significant
deficiencias in internal control that are |dentified during the course of audit.

| have also provided, those charged with governance with a statement that | have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my independencs
and where applicable, related safeguards. From the matiers communicated with those charged
with governance, | have to determine those matters that were of most significance in the audit of
the financial statements of the current paricd and are therefore the key audit matters. | describe
these matters in the auditor's repon unless law ar regulation precludes public disclosure about
the matter or when, in extramely rare circumstances, | have determined that a matter should nat
be communicated in the report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report} Order, 2018 (“the Order"), issued by the
Central Gevernment of India in terms of sub-section {11) of section 143 of the Companies Act,
2013 are applicable to the Company as:
1. The company’s paid-up capital and Reserves exceeds Rs 1 crore
2. The Company's borrowings exceeds Rs 1 crore
4. The Company’s Tumover exceeds Re. 10 crores during the Financial Year as per
Financial Statemeants
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As Required by the Company (Auditor's Report) Order,2016("the Order”) issued by the Central
Government of India in terms of sub-section 11 of section 143 of the Act, | give in the Annexura
A, a statement on the matiers specified in the Order

As required by Section 143(3) of the Act, | report the following to the sxtent applicable:

i | have sought and obtained all the information and explanations which to the bast of my
knowiedge and belief were necessary for the purpose of audit
b. In my opinion, pmparbmksﬁmum:umqumdhthhiwbumheﬂhrtm
Company so far as it appears from my examination of those books.
¢ The Balance Sheet, Statement of Profit and Loss and Statement of Cash fiows dealt with
by this Report are in agreement with the books of account.
d. In my opinion, the aforesaid financial statements comply with the Accounting Standards
referred to in section 133 of the Companies Act, 2013
e. On the basis of written representations recelved from the directors as on 1* Apnil, 2021,
and taken on record by the Board of Directors, none of the directors is disquaiified as on
March 31, 2022, from being appointed as a director in terms of section 1684(2) of tha
Companies Act, 2013
f. As required by Rule 11 of the Companies (Audit and Auditors) Rules 2014 prescribed, |
repaort that
1. There are no pending litigations against the Company, which has an impact on ts
financial position In its financial statement
2. The Company has not entered ints any long-term contracts including derivative
contracts during the year
3. There were no amounts requiring transfer to Investor Education and Protection Fund
during the year by the Company.

ANNEXURE (A) REFERRED TO IN PARAGRAPH ABOVE OF INDEPENDENT AUDITOR'S
REPORT OF EVEN DATE TO THE MEMBERS OF TRANSTEEL SEATING TECHNOLOGIES
PRIVATE LIMITED ON THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR
ENDED 31" MARCH, 2022".

in terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of
India, in terms of section 143(11) of The Companies Act, 2013, on the matiers specified in
paragraph 3 and 4 of the said Order,

On the basis of such checks as | considerad appropriate and according to the information and
@xplanation given to me during the course of the audit, | further report that -

1) {1} (ajThe company is maintaining proper records showing full particulars, including
quantitative detalls and situation of Property, Plant & Equipment

(b} The company |s maintaining proper records showing full particulars of intangible
assals

(i) The Property, Plant & Equipment have been physically venfied by the managemant at
reasonable intervals.
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(lii} The fitle deeds of immovable properties shown in the financial statements are held in the
name of the company and the details of the Intangible assets are Business Rights which
are available in the financial statements of the company.

2} (i) Physical verfication of inventory has been conducted at reasonable intervals by
management. In my opinion, the coverage and proceadure by the managemsnt is
appropriate. properly dealt with in the books of account.

(i) The guarterly returns/statements filed by the company with banksfinancial institutions
are in agreament with the books of the company.

3) The company has ( not ) given any loans or guaranteas/made any investmeants within the
meaning of sections 185 & 186 of The Companies Act, 2013

4) The company has ( not) accepted any deposits from the public in terms of Section 73 to 76 or
any other relevant provisions of the Companies Act 2013

5) The Central Governmeni{ has ( not) prescribed the mantenance of cosi records under
Section 148(1) of the Act, for any of the products manufactured by the company.

6 ) The company is ragular in depositing undisputed statutory dues with appropnate
authorities:

{4} According to records of the comparyy, there are no statutory dues which have
not been (deposited on account of any dispute.

71 There are fare no transactions that are not recorded in the books of account to be
surrendered or disclosed as income during the year in the tax assessments under the
Incoma Tax Act, 18961

8) (i) The company has not defaulted in any repayment of dues to any financial institution or
bank or debenture holders,
(i} The company has nol been declared as a willful defaulter by any bank or  financial
institution or other lender
{iil) The term loans have been utilized for the purposes for which they were obtained.
{w) The funds raised on a short-tarm basis have not been utilized for long term purposes.
(v} The Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures
{vi) The Company has not raised any loans during the year on the pledge of securties heid
in its subsidiaries, joint veniures or associate companies.

8) The company has not made any initial public offer during the year.

10) The company has made preferantial allotment / private placement of debentures during
tha yaar.
(i) Section 42 and Section 62 of the Companies Act, 2013 requirements
have been complied with
(i} Funds raised have been used for the purposes for which the funds were
raised




IYER & Co. Con. Sheet

11) (i) Based upon the audit procedures performed and information and explanations glven
to me by the management, | repor that no fraud by the company or on the company by
its officersiemployees have not been noticed or reported during the  course of our
audit.

(i) No report under sub-Section (12) of Section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2014 with the Central Governmant.

(iil} No whistle-blower complaints were considered by Auditor, since, such complaints were
not received during the year by the Company.

12) Tha transactions entered inlo with related parties are in compliance with section 177 & 188
of The Companies Act 2013 and the details have been disclosed in the financial statements
as required by the applicable accounting standards.

13) (i) The company has an internal audit system commensurate with the size and nature of its
business.

{ii) The reports of the Internal Auditors for the period under audit have been considered

14) The company has not entered into any non-cash iransactions with direciors or persons
connecled with directors, during the year

15) (1) The company 1s not required to be registered under section 45-1A of The Reserve Bank
of India Act, 1834,

(i) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from tha Reserve Bank of
India as per the Reserve Bank of India Act 1834

(if) The Company is not a Core Investment Company (CIC) as defined under the
Regutations by the Reserve Bank of India,

168) The company has nol incurréd cash loss in the Financial Year and not asio in the
immeadiately preceding Financial Year.

17) There has not bean any resignation of the statutory auditors during the year

18) On the basis of the financial ratios, aging and expected dates of realization of financial
asseis and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, | am
of the opinion that no material uncertainly exists as on the date of the audit report that
company (s capable of meeting its llabilities existing al the date of balance sheet as and
whan they fall due within a period of one year from the balance sheet date.




IYER & Co. con shen

18) (i) In respect of other than ongoing projects. the company has/ has not transferred unspent
amount to a Fund specified in Schedule VIl to the Companies Act within a period of six
monthe of the expiry of the financial year in compliance with second proviso fo sub-
section (5) of section 135 of the said Act.

-Not applicable-

(it} In respect of other than ongoing projects, the company has/ has not transferred any
amaount remaining unspent under section (5) of section 135 of Companies Act to special
account in compliance with provision of sub section (6) of saction 135 of the said Act

-Net applicable-
For lyer & Co.,

Chartered Accountants
FIRM 0011855

Place: Bangalore (VG lyer)
Date: 06/08/2022 Proprietor
UDIN: 22018568AXNTCHB589 MRN 018568



TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industnial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTCO017137

BALANCE SHEET AS AT 31ST MARCH 2022

Particulars Note No| as at 31st March | as at 31st March
2022 2021
Rs.Thousands
F EQUITY AND LIABILITIES
(1) |Shareholder Funds
Share capital X 2,381 2,381
Reserves and surplus 2 60,546 44,908
62,927 47,288
(2) [Non Current Liabilities
Long term borrowings 3 36,350 17,609
Long term provisions 4 7.531 7,531
43,880 25,140
(3) |Current Liabilities
Short term borrowings 5 96,411 81246
Trade payables 6 1.14,432 75,055
Other current liabilities 7 37.851 26,588
Short term provisions 8 6,561 439
2,565,255 1,83,327
TOTAL 3,62,063 2,55,755
. | ASSETS
(1) |Non Current Assets
Property, Plant & Equipment and Intangible assets o
Property, Plant & Equipment 40,002 41,980
Intangible assets 556 544
Deferred tax assets (net) 1,646 1,645
Other non-current Assets 10 1,28,918 50,086
1,71,122 94,255
(2) |Current Assets
Inventories 11 1,30.010 1,18,555
Trade receivables 12 42,690 23,956
Cash and cash equivalents 13 11,678 11,486
Short term loans and advances 14 2,644 2,724
Other current assets 15 3,918 4,740
1,90,940 1,61,500
TOTAL 3,62,063 2,55,755
The accompanying notes 1 to 34 are an integral part of these financial statements.

As per my report of Even Date For and of behalf of the Board of Directors

For IYER & Co.,
N

Chartered Accountants
Director Director ‘

LA™

(V.G.IYER) / (or
Proprietor /
MRN 018568 Director

Place : Bangalore

Date: 0&loq| 022

Director
Din.00BI—”RSAT D :pose chs

§ @

ll\l/

UDIN : 22018568 AXA TCH AS89 .



TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 1 - SHARE CAPITAL as at 31st March 2022 [ as at 31st March 2021 ]
No of shares |Rs.Thousands| No of shares |Rs.Thousands
Authorised
Equity Shares of Rs. 100 each. 25,000 2,500 25,000 2,500
Issued, Subscribed and Paid up
Equity shares of Rs. 100 each fully paid up 23,805 2,381 23,805 2,381
Total 2,381 2,381

Equity shares of 23,805 of Rs 100 each fully paid up includes bonus shares of 19,044 of Rs 100 each fully paid up allotted as bonus shares.

a) Reconciliation of the number of shares outstanding

as at 31st March 2022

as at 31st March 2021 |

No of shares |Rs.Thousands| No of shares |Rs.Thousands
as at the beginning of the year 23,805 23,80,500 23,805 23,80,500
Add  Shares issued
Less ' Shares Redeemed
Less Shares Cancelled
as at the end of the year 23,805 2,381 23,805 2,381

(b) Details of equity shares held by shareholders holding more than 5% of t!

Name of the Shareholders

he aggregate shares in the Company
as at 31st March 2022

as at 31st March 2021

Number of % of Total Number of % of Total
shares shares shares shares
Nasreen Shiraz 23,755 98.79% 23,755 89.79%
Total 23,755 23,755

c) Rights, preferences and restrictions attached to shares

The Company has only one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share
held. The Dividend proposed by the Board of Directors if any is subject to the approval of the shareholders at the Annual General Meeting,
excep! in case of Interim Dividend. In the event of Liguidation, the equity shareholders are eligible to receive the remaining assets of the

Company after distribution of all preferential amounts, in proportion te their shareholding

(d) Shareholding of Promotors

Name of Promotor as at 31st March 2022 as at 31st March 2021
No of shares % of Total % o_f change | No of shares % of Total % o! change
shares during the shons during the
year year
Masreen Shiraz 23,755 99.79% 23,755 99.79%
Shiraz Ibrahim 50 0.21% 50 0.21%
Total 23,805 23,805
NOTE NO : 2 - RESERVES AND SURPLUS as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
a) General Reserve
Opening balance 4911 4911
(+) Current year transfer
(-) Current year utilisation / written back
Closing balance 4,911 4,911
b) Surplus (balance in Statement of Profit & Loss)
Opening balance 39,997 39,831
(+) Profit for the year 15,638 166
{-) Transfer to reserves
(-) Dividend Paid & Tax thereon - =
Closing balance 55,636 39,997
Total 60,546 44,908 |
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TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 3 - LONG TERM BORROWINGS as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
Secured loans
a) Debentures 14,048 -
b) Term loans
(i) from banks
- Waorking capital loans 11,726 7.608
- Auto / Vehicle loans 5,890 8282
Sub-total (A) 31,665 15,889
Unsecured Loans
a) Term loans
(i) from banks 1.931
(ii) from others 874 -
b) Loans and advances from related parties 1,880 1,720
Sub-total (B) 4,685 1,720
Total 36,350 17,609
Security

facility

Guaranteed Emergency Credit Line by way of working capital term loan facility under the Emergency Credit Line Guarantee Scheme of
Government of India from ICICI bank Itd, M.G.Road branch secured by (i) extension of second ranking charge over all the existing securities
(including mortgage) created in favour of the ICICI bank itd for the existing facility and (ii) charge to be created on the assets created under the

Auto / Vehicle loans from banks are secured by lien over cars financed.

NOTE NO : 4 - LONG TERM PROVISIONS

as at 31st
March 2022

as at 31st
March 2021

Rs.Thousands

Provision for employee benefits 7,531 7531
Total 7,531 7,531
NOTE NO : 5 - SHORT TERM BORROWINGS as at 31st as at 31st
| March 2022 | March 2021
Rs.Thousands
Secured Loans repayable on demand from Banks
- Cash Credit working capital loan 84 338 75695
Current maturities of Long term borrowings 12,073 5,551
Total 96,411 81,246
Security

FD of Rs.97 87 536 in the name of the company.

Cash credit working capital loan of Rs. 850 Lakhs from ICICI bank id., M G road branch secured by exclusive charge by way of hypothecation of
entire stocks of raw materials, semi finished & finished goods, consumable spares and stores and such other movables including book debts,
bills whether documentary or cleared, outstanding monies, receivables of the company both present and future in a form and manner satisfactory
to the bank for the cash credit facility and further secured by unconditional and irrevocable personal guarantees of the directors and exclusive
charge by way of equitable morigage on residential property (4 numbers) as set out in the said agreement belonging to the directors with lien on

A e




TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 6 - TRADE PAYABLES as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
Dues to MSME - 845
Dues to Others 1,14 432 74,210
Total 1,14,432 75,055
Trade Payables Ageing scheduleas at 31st March 2022
Particulars Not due wing periods fro 3
Less than 1 1-2years 2 -3 years More than 3 Total
year years
(i) Undisputed dues - MSME
(i) Undisputed dues - Others 1,05,123 6,823 2,238 248 1,14 432
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total - 1,05,123 6,823 2,238 248 1,14,432

Trade Payables Ageing scheduleas at 31st March 2021

Particulars Not due Outstanding for following periods from due date of payment
Lessthan1 | 1-2years 2-3years | More than 3 Total
() Undisputed dues - MSME 845 -
(i) Undisputed dues - Others 69,955 3,980 218 56 74,210
(i) Disputed dues - MSME
(iv) Disputed dues - Others
Total 845 69,955 3,980 219 56 74,210

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

MSME, who have registered with the competent authorities

Under Micro, Small and Medium Enterprises development Act, 2006 certain disclosure are required to be made relating to MSME. The company
has taken necessary steps to seek relevant information from its suppliers about the coverage under the Act. According to information available
with the management and as certified by the Board of Directors of the company,. the following disclosures are made for the amount due to

Particulars as at 31st as at 31st
(March 2022 [March 2021
Rs.Thousands
A)(i) Principal amount remaining unpaid - 845
A)(il) Interest amount remaining unpaid
(B) Interest paid by the Company in terms of Section 18 of the Micro, Small and Medium Enterprises
(C) Interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the peried) but without adding interest
specified under the Micro, Small and Medium Enterprises Act, 2006
(D) Interest accrued and remaining unpaid
(E) Interest remaining due and payable even in the succeeding years, until such date when the interest dues as
NOTE NO : 7 - OTHER CURRENT LIABILITIES as at 31st as at 31st
|_March 2022 | March 2021
Rs.Thousands
Interest accrued but not due on borrowings 32 32
Advances from Customers 27,244 13,549
Dues to Directors 3,473 58620
Accrued charges & expenses payable 6,292 6.165
TDS & TCS payable 662 465
GST payable 62 705
PF & ESI| payable 84 50
Total 37,851 26,588
NOTE NO : 8 - SHORT TERM PROVISIONS as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
Provision for employee benefits 1.1985 439
Provision for Tax less Income tax paid (net) 5,366 -
Total 6,561 439
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TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022

CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 9 - PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

4 = Rs.Thousands
GROSS BLOCK DEPRECIATION NET BLOCK
as at Additions Deletions as at end of as at charged for | withdrawn | as atend of | as at end of as at
beginning of the year beginning of the year during the the year the year beginning of

PEY 10e vear the year year the year |
_Property, Plant
Plant and Machinery 16,625 26 - 16,650 4,933 928 - 5,861 10,789 11,692
Generator set 786 - - 788 415 75 - 490 298 370
Electrical Fittings 2,787 119 - 2,908 1,268 453 - 1,727 1,179 1519
Office Equipments 4,678 575 - 5253 2971 532 - 3,504 1.748 1.706
Computers 4,559 355 - 4913 3,646 410 - 4,056 857 813
Vehicles 21482 1.522 801 22114 3.644 2502 530 5617 16,497 17.848
Furniture and Fittings 12.689 1,750 - 14,419 4737 1,048 - 5784 B.635 7932
Total(A) 63,504 4,347 801 67,081 21,614 5,955 530 27,039 40,002 41,980
_Intangible assets |
Software 1.842 167 - 2,008 1.298 154 1.452 556 544
Total(B) 1,842 167 - 2,008 1,298 154 . 1,452 556 544
Total{A+B) 85436 4513 801 69,049 22912 §.108 530 26491 30568 | 4250 |
[Previous year §6,192 | 12,739 3,495 | 65,436 | 18,638 | 6,062 [ 1,788 | 22912 | 42,524 | 37,585 |
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TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 580 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 10 - OTHER NON-CURRENT ASSETS

as at 31st as at 31st
|_March 2022 | March 2021 |
Rs.Thousands

Security deposits 10,161 9,790
Digital Market Model

Balance brought forward from previous years 40,296

Add . expenses incurred during the year 78,462 50,369
Less - amortised during the year - 10,074
Balance carried over to subsequent years 1,18,758 40,296
Total 1,28,918 50,086

Digital Market Model

amortised over a period of time, from the fifth (5) year onwards.

The Company has incurred expenditure on acquisition, development and implementation of new systems / processes of Digital Market model for
customer loyalty and customer lists. as in the past year. This Digital Market model expenditure is to identify and acquire customer data for
research and analysis of the same. These customer data / lists accumulated over time, will help the Company to bring in relevant / right
customers. Further, in the opinion of the Directors, this will provide a base for the company to extent this model to Franchises which will help the
Company to rapidly scale the revenue without incurring similar spends / costs. In view of the above, these expenditure accumulated will be

NOTE NO : 11 - INVENTORIES as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
As taken, valued and certified by directors
Raw material 71,871 75,297
Work-in-progress 24,593 15,482
Finished Goods 33,500 27 583
Others 47 194
Total 1,30,010 1,18,555
NOTE NO : 12 - TRADE RECEIVABLES as at 31st as at 31st
March 2022 March 2021
Rs.Thousands
Unsecured, considered good
a) More than six months 12,223 10,083
b) Less than six months 30,467 13,904
Total 42,690 23,996
Trade Receivables Ageing schedule as at 31st March 2022 X
Particulars Not due Qutstanding for following periods from due date of payment
Less than 6 | 6 months - 1 1-2years 2 - 3 years More than 3 Total
months year years
Undisputed Trade Receivables 2
- Considered Good 30,467 8,372 2172 720 959 42,690
- Considered Doubtful -
Disputed Trade Receivables -
- Considered Good -
= Considered Doubtful -
Total - 30,467 8,372 2,172 720 959 42,690




TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

Trade Receivables Ageing schedule as at 31st March 2021

Particulars Not due Outstartd-ing for following periods from due date of payment
Less than 6 | 6 months -1 1-2years 2 -3 years More than 3 Total
months year years
Undisputed Trade Receivables -
- Considered Good 13,904 3,804 4,703 525 1,061 23,996
- Considered Doubtful £
Disputed Trade Receivables =
- Considered Good
- Considered Doubtful
Total - 13,904 3,804 4,703 525 1,061 23,996
NOTE NO : 13 - CASH AND CASH EQUIVALENTS as at 31st as at 31st
March 2022 March 2021
Rs.Thousands
Cash on Hand 39 84
Balances with Banks 42 304
Bank deposits with less than 12 months maturity 11,598 -
Bank deposits with more than 12 months maturity - 11,097
Total 11,678 11,486
NOTE NO : 14 - SHORT TERM LOANS AND ADVANCES as at 31st as at 31st
March 2022 | March 2021

Rs.Thousands

Unsecured, considered Good

Advances to Suppliers 2,567 2724
Staff advances 77 -
Total 2,644 2,724
NOTE NO : 15- OTHER CURRENT ASSETS as at 31st as at 31st
March 2022 | March 2021
Rs.Thousands
Unsecured, considered Good
Prepaid expense 558 526
Sundry recoverable 1,508 869
Income Tax paid less Provision for Tax (net) - 655
GST ITC receivable 1,852 2689
Total 3,918 4,740

o



TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

Particulars for the year for the year
ended 31st March |ended 31st March
2022 2021
Rs.Thousands
A. Cash flow from operating activities
Net Profit / (Loss) before tax 21,556 142
Adjustments for:
Depreciation and amortisation 6,109 6,062
Interest paid 11,665 6,528
Interest received (620) (640)
Loss / (profit) on sale of assets (123) B25 |
Prior period adjustments - (95)
Operating profit before working capital changes 38,587 12,822
Trade receivables (18,693) 11,628
Inventories (11,454) (19,979)
Other Current assets (5,018) (869)
Trade payables 39,378 8,747
Other Current Liabilities & provisions 17,386 265
Cash generated from operating activities 60,184 12,614
Adjustments for changes in Non-current assets / liabilities:
LLong term loans and advances (78,832) (40,471)
Long term provisions E 127
Net cash flow from / (used in) operating activities (A) (18,648) (27,730)
B. Cash flow from investing activities
Capital expenditure on fixed assets (4,513) (12,739)
Interest received 620 640
Proceeds from sale of fixed assets 494 978
Net cash flow from / (used in) investing activities (B) (3,400) (11,122)
C. Cash flow from financing activities
Payment of dividend and dividend tax .
Proceeds / (repayment) of long-term borrowings 18,741 12,053
Proceeds / (repayment) of short-term borrowings 15,165 32,972
Interest paid (11,665) (6,528)
Net cash flow from / (used in) financing activities (C) 22241 38,497
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 193 (355)
Cash and cash equivalents at the beginning of the year 11,486 11,840
Cash and cash equivalents at the end of the year 11,678 11,486

As per my report of Even Date

For IYER & Co.,
Chartered Accountants
FRN 0011658

(V.G.IYER)
Proprietor
MRN 018568
VDIN 12201856 AXNTCHESE]

Place : Bangalore

Date : pg ZLE /9033

For and of behalf of the Board of

g‘/ DiN:oogRs2T
Director

 Noows—

Din:06SR106S




TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28. 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTCO17137

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

Particulars Note No for the year for the year
ended 31st March|ended 31st March
2022 2021
Rs.Thousands
| |Revenue from operations 16 2,79,886 2,28.115
Il |Other income 17 788 659
Il |Total Revenue(I+l) 2,80,674 2,28,773
IV |Expenses
Cost of materials consumed 18 1,29,085 1,05.559
Changes in inventories of finished goods, work in progress,
and stock-in-trade + (15.028) (10.343)
Employee benefits expense 20 58,631 51,218
Finance costs 21 11,665 6,528
Depreciation and amortisation expense 9 6,109 6,062
Other expenses 22 68,657 68,702
Total Expenses(IV) 2,59,118 2,28,727
V |Profit before exceptional items and tax(lll-1V) 21,556 47
Exceptional items 23 - (95)
VI |Profit before tax 21,656 142
Tax Expense:
MAT - 22
Current Tax 5919 -
Current Tax - Prior years - -
Deferred Tax (2) (46)
Profit/(Loss) for the period 156,638 166
Earning per Equity Share (Face value of Rs.100/- each):
(1) Basic 657 7
(2) Diluted 657 7
The accompanying notes 1 to 34 are an integral part of these financial statements.
As per my report of Even Date For and of behalf of the Board of Directors
For IYER & Co.,
Chartered Accountants W&‘é
FR 11655 1'4 = i
V Direct: Director
(V.GIYER) Q&-—«S‘“‘&
Proprietor o
MRN 018568 Director irectr 1~
Place : Bangalore Din' 00212829 Din.O0 SBI\peY

Date : 0o logl2012
UDIN: 220I8S R AXNTCHES 89




TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 16 - REVENUE FROM OPERATIONS for the year | for the year
ended 31st ended 31st
(March 2022 |March 2021
Rs.Thousands
Sale of Products 2,76.584 2,18.363
Sale of Services 67 9
Other operating revenues 3235 9.743
Total 2,79,886 2,28,115
NOTE NO : 17 - OTHER INCOME for the year | for the year
ended 31st  |ended 31st
'March 2022 |March 2021
Rs.Thousands
Interest income 620 640
Other non-operating income 1w 19
Forex gain (net) 28 -
Profit on sale of assets (net) 123
Total 788 659

NOTE NO : 18 - COST OF MATERIALS CONSUMED

for the year

for the year

ended 31st ended 31st
h 2022 March 2021 |
Rs.Thousands
Opening stock of RM 75,297 65,855
Purchases 1,25,659 1,15,000
Closing stock of RM 71.871 75,297
Total 1,29,085 1,05,559
NOTE NO : 19 - CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS, AND STOCK- | for the year | for the year
IN-TRADE ended 31st ended 31st
(March 2021 |
Rs.Thousands
Finished Goods
Opening stock of FG 27,583 10,948
Closing stock of FG 33,500 27.583
(Increase) | decrease (5,917) (7,635)
Waork In Progress
Opening stock of WIP 15,482 12774
Closing stock ofWIP 24,593 15,482
(Increase) [ decrease (9,111) (2,708)
Total (15,028) (10,343)
NOTE NO : 20 - EMPLOYEE BENEFITS EXPENSE for the year | for the year
ended 31st ended 31st
March 2021
Rs.Thousands
Salaries & Wages 54 964 47 986
Contribution to Provident and other funds 3,108 2,695
Staff welfare expenses 560 538
Total 58,631 51,219
of above, Directors remuneration 7,200 4,800
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TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
No. 28, 4th Main, Industrial suburb, Yeshwanthpur, Bangalore - 560 022
CIN : U36109KA1995PTC017137

Notes to the financial statements for the year ended 31st March 2022

NOTE NO : 21 - FINANCE COSTS for the year | for the year
ended 31st ended 31st
1
Rs.Thousands
Interest expense
- Debentures 1,010 -
- other loans 10,655 6,528
Total 11,665 6,528
NOTE NO : 22 - OTHER EXPENSES for the year | for the year
ended 31st ended 31st
|March 2021 |
Rs.Thousands
Production
Consumption of stores and spares 9,997 8,063
Carriage inwards 655 876
Power & Fuel 1.021 1.077
Processing / Job work 3.949 2,160
General & Administrative
Insurance 152 188
Legal & Professional charges 3,894 3.003
Postage & Telecommunication 901 812
Printing & Stationery 3N 335
Rates & Taxes 1,775 1587
Rent 16613 11.993
Repairs to Buildings 526 254
Repairs to Machinery 46 118
Repairs & Maintenance 1,457 1.409
Research & Development - 274
Travelling & Conveyance 3462 1,499
Vehicle Maintenance 1,214 1.150
Miscellaneous 34 50
Auditor remuneration 160 160
Bank & Other charges 2,946 4544
Electricity charges 931 843
Office maintenance 1,042 1.004
Forex loss (net) - 573
Loss on sale of Assets - 825
Sales & Marketing
Advertisement & Publicity 829 4,071
Market development expenditure amortised - 10,074
Business promotion 527 278
Commission on sales 30 225
Distribution / freight outwards 15,674 11.047
Service expenses 449 1.511
Total 68,657 69,702
Of above, Auditors remuneration
Statutory Audit 130 130
Other Services 30 30
Reimbursement of expenses - -
NOTE NO : 23 - EXCEPTIONAL ITEMS for the year | for the year
ended 31st ended 31st
h 2022 [March 2021
Rs.Thousands
Prior period adjustments - (95)
- {95)

“g

m—‘f—"



TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
Mo I8, dih Main, ingusiasl suburt, Yestwanthpur, Bangalone - 580 022
CiIN : U3E100KA1SBSPTCOITIDT

Notes to the financial statemants for the year ended 31st March 2022

[ NOTE ND : 24 - COMPANY INFORMATION

TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED regiatered office in af No. 28, 4th Main, Industrial suburt,

Yeshwanthpur, Bangalors - 560 022

The Company is in the business of manufacturing and marketing of seating systerns & work stations and has
manufacturing fackties in indla

The Compary primarily caters (o the Indian manket

mandaiory accounting siandards as prescnibed ungsr Seotion 133 of the Companms Acl, 2013 ('Act’) and
prongunoements of the insfitute of Chartered Accountants of india, the prowisions of the Act (1o the exient nodified).

issued notificabons dated 24th March, 2021 to amend Schadule 11 of the Companies
Act, 2013 to enhance the disclosures required 1o be made by the Company in as financial statemaents. These ameandmonts
are apphcabie 1o the Company for the financial year stiting Tst Apnl 2021 and applied to the standalona financial
slatemients as reguired by Schadula i

NOTE ;26 -

The sagnificant accounting pokoes used in preparation of the standalone financal siatements are as under

Property, plant and equspmant i stated at acquisition cost net of accumulated depreciabon and acoumulatea impairment
losses if any, Cost of acquisdion or construction of property. plant and equipment comprses its purchase price including
impart duties and non-refundable purchase taxes after deducting trade discounts. rebates and any direclly aftribulable cost
of bringing the #erm 10 its working condifion for its intended use.

Subsequent costs are included in he 855818 Cafmng amount or recognised as a separale #sssl, as appropnate. only
when it 18 profable thal huture economic benefits associsted with the item will fiow to the Company and the cost of the dem
£an be meddured reliably, ARl other repasrs and maintenance cost are charged to the standalone statemant of profit and
loss dunng the period in which they are incurred.

(Gains or losses thal arse on disposal or rebrerment of an asset are measuied as the difference between net daposal
|procosads and the camying valus of properly, plant and eqguipment and an recegnized in the statement of profit and locas
weham the sama & derecognized

Depreciabion s calcudated on pro rata bases on siraight-ine (SLM) method based on estimated useful life prescribed under
Echedule Il of he Companies Act. 2013 Freahold land is not depreciated
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Notes to the financial statoments for the year ended 118t March 2022

Emﬁi- mhﬂymmﬂmmmﬂpﬂhhmm-dhmmw

anmuatly

Assesament bor impairment ts dune @ each Balence Shee! dite a8 to whether there s any mdicabon ihal an irtangite
aasel may be mpaired If any such indication exsts, the Company estmates ihe recoverabile amount | higher of nat
regisabie value and value in use ) of the aiael. If such recoverabie amount of the assel is less than the castying amount

CArmyIng amount is reduced to the recoverable amount.  The reduction s ireaied as an impairment loss and s
recegnised o the Statement of Prof and Loss.

1.3 Revenus
Evenue 1§ recognized to ine extent that i s probable that, the economic banafits will low to the Company and the
fdveriui Can be reliably esimaied and collectability is reasonably asswad

[Fevenue from sake of goods & recognised when control of the products beeng sold 1 transfarred to ow customer and
when thefe are no knger any unfulfiied cbligations, The Performance Cbligations in our contracts are fulfilsa ot the bme
ﬂmm.ﬂmmwwmmmmmmu.

Revanue o measured on the basis of sale price, after deduction of any trade discounts, voluma rebates and any taxes or
[dutien collected on behal! of the Government such as goods and senices tax, elc. Accumulated expeniencs is used o
estvmate the provesion for such discounts and rebates. Revenue i anly recognised to the exterd thal it is highly probable &
iagnibcant reversal will nod ooour

3.4 Other revenues

Incoma from interest 18 being accounted for on time proparton bEsE Eing into account the amount outstanding and he
applicable rate of interes!

1.5 Employoo benafits

Employes penefits payable whally within 12 months of leaving employee servces are classified as short term employes
banefits. These benelits include salanes and wapes. bonus and ex- grala The undiscountsd amount of shor term
employee benefits o be paid i exchange for employes SErvices is fecognued 25 an Bxpenes o4 the related seraces is

Ekgible employées recewve benafits from the pravident fund, which s o defined contnbution plan. Both the employes and
the Company make monthly contribubions to the provident fund plan equal to specified percantage of the covered
employass’ basc salary. The Company has no further obligations under the plan beyond its monthly contributions.
Corributions 1o provident fund are io e statement of and loss on Bccrusl bash

The gratufly has been provided in books on accrunl basis. The leave encashment is accounted for as and when the habity
for il becomes due Tor payment

1.6 F

Formgn sxchange transactions are recorded at the rate prevailing on ihe dale of the respechive ransaction Monetary
aseets and labilibes denominated in foreign curencies a8 at the balance shoe! date are transiated a1 the closing exchange
rates on that date Non manetary dems which are carmed in terms of historical cost denominated in a fareign curreney are
reported using the exchange rate al the date of the transaction. Exchange d¥erences anising on forsgn éxchange

séliled during the year and on restatement as at the balance sheet date are recograeed in the atatement of
profit and loss for the year

T inventories

Inveniones are valued at iower of cost (weighted average) or nel realaable values sxcepl scrap. Sorap s vaved al Nl
rEalisabbe v




TRANSTEEL SEATING TECHNOLOGIES PRIVATE LIMITED
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Notos to the financial statements for the yoar ended 31at March 2022

3.8 Borrowing costs
Emnmm costs on borrewing of funds to the extent related/atiribuled for acquisibon / construction of quaifying

nwm.:wmwmumtnn!nmmmmm“wnh
Statament of Profit and Loss.

InCome-1ax expente comprises current (& (L&, amount of tax for the perod determined & accordance with the ncome-tas
k) and deferred lax charge or credit effects of iming differences between accounting income and taxable income for tho
penod] Income-lax expense is recogrimed i profit of loss excopt that tas expense related to dems recognised directly in

Current tax s measured at the amount expacted 1o be pand 1o (fecovered from) the taxation authories using i
applicable tax rates and s Wws Deferred tax s rocogrised i respect of iming diferences between taxable incomes and
Bccounding income i e differerces that enginaiz in one period and are capable of reversal in one of More Bubsequent
penods. The deferred tax charge or credit and the comespanding delerred tax Eabilities or assets are recognised using ine
tax rates and fax laws that have been enacted or substantively enacied by the balance shest date Deferred tax assots are
recognised only 1o the exden there is reasonable cerainty that the assets can be reafised n flune, however, whars ther

wirtual cerainty supponed by convincing svidence that sufficient future taxable income will be avaitable against which such
deferred tax assets can be realised. Deforred tax assets are reviewed Ba al each balance sheet date and wrtten down o/
wiitlan-up 1o reflect the amount that is regsonablyfvirtually cartain (as tha case may Be) 10 be reslised.

Minierum Altormatrve 1ax { MAT ) under the provisions of the Income-tax At 1661 s recogrised s current tax in the
Statement of Froft and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only
wihen and o the estent there s comncing evidence that the company will pay normal incoma tax during the period for
whuch the MAT ciedit can be carried forward for set-off against the normal tax kability MAT credit recognisad ss &n sssel
is reviewed al each balance shaet date and witien down 1o the extent the aforesadd CONVINCING EwdsAte no longer exials

coti
A proviseon (s recognized when the Company has 8 presant obhgation as a result of past event Le |, It s probable that an
outfiow of resources will be required 10 sefiie the abligation in respect of which a reliable estimate can be made Provisions
are not drscounied to its present vatue and are determined based on bos!l estmate required 1o setile the obligation at the
balance sheet date Thess are reviewed 8t each balance sheet date and adyusted to reflect the current best eshmates.

A conhingent kability sxsts when fhere is 3 possitie but nol probable obigation, or @ present obligation that may, but

probably will not, reguire an outfiow of resources. of @ prasent cbligation whase amount cannot be estimated rediably.

Cantingen liabilites do not warrant provisions, but are disciosad unleas the possibiiity of cutflow of resources is remote.

Contingent assets are neither necognised nor disclosed in the financial stiMements. However, contingent assets are

massssed continually and if it is viflually ceriasn that an efiow of aconomic banefits will arise. the assst and relaled income
recognised in the pencd in which the change ooccurs.

\ o ———
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Mmmmm:mumwhrmﬂuhmmumwmmmuqm
sharaholders (after deducting preference dividends and atiributable taxes if any) by the weighted average number of

Ratental equity shares In computing ddutive eamings per share. only potentsl egquity shares that are déulve and
thal decreass prafil per share aie ncluded,

Model
he Company has incurred expenditure on acquisiion, development and implameontation of new systems | processss of
Crigital Market modal for customer loyaity and custormer [ists, as in the past year. Thes Digital Marke! model axpondiure
to kentify and acquine customer data for research and analysis of the same. Thess customer data / lists accumulated ower
will heels thee Campany 10 being in relevant / right customers. Further, in the opinion of the Direclors. this will provide @
n—erutwmnlmlnlmriprhnwthm“ihdphcmpmrhnﬂrmu-mm
similar spends | costs. In view of ihe above. these axpendiure accumudsted will be amortissd over a pariod of
from the fifth (&) year onwards

3.11 Genoral
Ercep! whamver stated. stcounting palicies are consistent with the generally sccepies stoauniing prncles and have

bisen consistenily applied.
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Motes 1o the

Note No . JT - Names of Reloted paries | Relates Party transactions
A, Rel#ed partion
i} oy Maragement pearsonl

Sharag Ipranim

Waniint Shiras
il Fietaings of ki MaAapEment paroraal

Simran ibrahim
i} Equaty hoding subaiartial intnmad

Mokt Shirar

i} Endarorises cwrisd o sghificantly influenced by Key Management parsaansl or (s relatives
Rulatmnsiip betwosn paries has been relied upon by Autitors based on declarstion by the management

year snded 31w 022

Fotatod party transactions for the pear | for the year | as at 31s1 o &l 3st
engdwd 318t Timt  |March 1022 x|

| l— BaThowsands 1  FReThoussidy
Eamuimnid gl
Shwind [brahim & B0 3800
Toarmen Shiraz o 400 1.200
| Simran Brahem 40
Unsecursd lpans oulatanding
Sheag lprgnem B30 -
Hihisen Snar 1. 360 Sl
(Adyances ( Debrt balance Recovarsble
Sernranr dbrafum W)

. 38 - ok of im CIF Basiy

Raw maigngl & Comgiohints

§57 802.00|
WA

71,568 00

4374
d a8 | 2d 81 12000
821

JeTp

for the year ended 31st

Elﬂrmﬂm:ﬂn

mikenal | Componsnis
Trggrims] 84831 6085 35 810 ELE g
Indganous 120484 el 45 144 o OE
Total 1

IEE COMDany seis i proculi SAFTyng A warrarly. Mo provnicn 8 Mt it the dccounts bowands werEnly sepenaes 'hm.Muhl
Boilsls

rach ieCeivities Tiado pay
fECt - oalidban

& Agvances ard Unsecured Loans hivi bein lean ol fail book vales submet to conbirmanicn anid

———

Frovidun yar figurs fove been ragrouped snd s whiEries! NeCERRATY 10 Malch wih curment year Qroupeng #nd cisssfcancn ‘l

Tha Gnset of gicbal o Cowic- 19 [\ah Impaciad 0. growih proRpects of the campany Guing e Cumand fnancial yaar unaer Tepor B 17
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